MUNXAR LOCAL COUNCIL

Notes to the Financial Statements for the year ended 31 December 2015 (cont.)

9. Operations and Maintenance

- 2015 2014
€ €
Repairs and Upkeep:
Road/Street Pavements (patching works) 17,203 12,311
Signs and Road Markings 4,121 3,540
Council premises 266 346
B Xlendi maintenance and upkeep 6,831 1,700
Restoration work - underground mill - 4,155
B Restoration works - Mithna - 826
Other repairs and Upkeep 13,002 1,024
Public Property 367 642
— 41,790 24,544
Contractual Services:
* Refuse Collection 20,487 20,622
Bulky Refuse Collection 643 524
L Road & Street Cleaning 4,612 9,752
Cleaning - Public Conveniences 7,192 6,775
Cleaning & Maintaining Parks & Gardens 1,152 340
- Cleaning & Maintenance of verges 1,801 484
Cleaning & Maintenance of Council premises 1,373 1,299
Tipping fees 9,920 10,743
o Insurance 1,707 1,813
Local Enforcement System expenses 715 1,032
3 Street Lighting 8,291 4,577
Other contractual services - 272
57,893 58,233
Total Operations and Maintenance Costs 99,683 82,777
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MUNXAR LOCAL COUNCIL

Notes to the Financial Statements for the year ended 31 December 2015 (cont.)

10. Administration and other expenditure

2015 2014
€ €
Utilities 7177 6,898
Materials and supplies 788 249
Rent 2,446 3,412
Office repair and upkeep 781 838
Office Services 5,158 5,787
Transport 398 480
Information Services 1,225 307
Training - 830
Professional Services 6,580 4,943
Community services and events 20,200 23,310
Increase in provision for doubtful debts - 3,986
Bad Debts written off 136 -
Sundry expenses 33 =
Depreciation 122,439 98,380
167,361 149,420
11. Finance Income
2015 2014
€ €

Bank Interest Receivable 90 22
90 22

Page 16 of 26



9z 40 /| obed

671066 ¥8.'028 - €88°06 zLeo9 - 8¢ eLL's 8¥6's LLL'e 102 Jaquadaq L¢ IV
sanjeA yoog jaN

0L‘z0Z 0.%'202 - = 2 - - - # - 710z Jequeosq Lg IV
10z Atenuer | 1y

sjuein

Z80°'08Y vGe'vze - 658'c. 692°LE G8L'e 2.8 £vL'GE GE9'6 elel 710z Jaquedaq LE IV
- - = - - - - # - = |esods|p uQ
08€°86 622'08 - G80'8 08Z'L - ¥8 802'C Z9v z€ J1eak ay) Joy ableyn
z0L°18¢ S TAN A - v.11'S9 686'cZ Ggl'e 88/ geg'ee €L1'6 €6 10z Aenuer | 3y

uonelsaidaqg

10L°2L9°L 809'2¥¢E'L - ZrL'v9lL 18G°L6 G8L'c oLe'lL 9SY'vp €8G'Gl oeL'e ¥102 Jequede( Lg IV
(0zL'zs (0L1'29) - - - - * - - sjesodsiq
6£9°66V GEB'ELY - 289'ce - - = 299 09¢ - suonippy
290°€LL L £05°'128 0/1°2S 090°2h1L 18G'L6 G8l'e 0Lzl 6L LY €22'Sl 9eL'e 10z Alenuer | 1y

1s0D

3 3 3 3 3 3 3 3 3 3
lelol 1Boad Jsuod j1suon Aoaduwig subig Aiauiyosep juawdinbg sbumi4 9 Aosdwyg
leloadsg Japun ueqin j901)8 9 jue|d 90O B ainjuing w9 sbuipjing
sjassy MBN J9indwon ERITTTe)

yuawdinba pue jue|d ‘Auadold 'z}

JUOD) G10Z J2quiada( € papus Jesk ay) Joj Sjualiojels [EIDUBUI] oy O] SOJON

TONNOD TYO0T HYXNNI



9z J0 8| ebed

16€961°L 62v'v1L8 880°L81 z8v'e8 91¥06 - 9.¢ oL L1§°S 6EL‘C G102 1dquiadaq Lg v
sanjeA yoog joN

0L¥‘20Z 0.%¥'202 @ = - - - = “ - G10¢ Jequiede( Lg v
610z Atenuer | 1y

sjueln

125209 £€8'8¢ - €vG'Z8 1GE‘8¢E G8.'c €6 Ziv'le 990°01 L6G G1L0C lequisdeq Lg IV
6ev'zzL 6.¥'p0L = ¥89'8 280°'L - 29 699°L LEY 14 Jeak ay) Joy abieyn
280°08Y yse'vze - 658'€L 692'L€ G8.'c 2.8 £v.'Ge GE9'6 G9g GlL0z Asenuer | )y

uoneldsasdaq

281002 zeL'SYY' L 880°.81 GZ0'LLL 192821 G8L'E oLzt oSy v €8G'Gl 9gl'e G10¢ J;8quisdeq Lg IV
- - - = = - - - = - uoneoyisseoay
189°8Z¢ v21'86 880°/81 €829 98l°'Le - - = & - suonippy
L0LTLIL 809°LbE’L - ZrL'v9l 18G'L6 G8L'E oLz’ Sy v €8G'GlL 9eL'e G0z Asenuer | 3y
}s0D
E 3 y 3 3 3 3 3 3 3
jejol wesboud 1)SuU09d Jsuo)n awanoidwy subig Aisuiyoepy juswdinbg sbumid g juswaAoadug
leloadg 13pun ueqin jPa18 9 jue|d VPO ? ainjiuing % sbuip|ing
s)assy MaN 19indwon 2010

(3u02) Juswdinba pue jue|d ‘Auiadoig ZL

"JUODJ G1.0Z 19qWiada(Q € Popud 18k ayy 1o} Sjusliolels [EloUBUl] ay) O] SOJoN

TONNOD WIOT HYXNNIN



MUNXAR LOCAL COUNCIL

Notes to the Financial Statements for the year ended 31 December 2015 (cont.)

13. Receivables

2015 2014
€ €
Accounts receivable 1,881 5,466
Prepayments and accrued income 45,472 143,939
47,353 149,405
Receivables
General receivables are analysed as follows:
2015 2014
€ €
Within credit period 45,682 147,905
Exceeded credit period but not impaired ' 1,671 1,500
Impaired and provided for - -
Provision for doubtful debts = -
47,353 149,405

Included in the accounts receivable are amounts due from related parties amounting to €1,831 (2014 :
€1,260). These amounts are unsecured, interest free and repayable on demand.

14. Cash & cash equivalents

Cash and cash equivalents included in the statement of cash flows comprise the following statement of
financial position amounts.

2015 2014
€ €
Cash at Bank 183,880 296,538
Cash in Hand 317 317
184,197 296,855
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MUNXAR LOCAL COUNCIL

Notes to the Financial Statements for the year ended 31 December 2015 (cont.)

15.

16.

Payables

Payables
Other payables
Deferred Income

Accruals

2015 2014
€ €
111,518 233,335
7,312 170
84,434 44,040
49,842 34,256
253,106 311,801

Included in the accounts payable are amounts due to related parties amounting to €5,507 (2014 :
€3,398). These amounts are unsecured, interest free and repayable on demand.

Deferred Income

Government grants

At 1 January
Increase in year

Released in year

At 31 December

Current Deferred Income

Non-Current Deferred Income

Deferred Government Grants
Deferred between one and two years
Deferred between two and five years
Deferred in five years or more

Deferred after five years or more

2015 2014
€ €
793,761 416,961
181,399 440,636
975,160 857,597
(80,373) (63,836)
894,787 793,761
84,434 44,040
810,353 749,721
62,306 42,372
191,511 98,884
556,536 608,465
810,353 749,721
556,536 608,465
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MUNXAR LOCAL COUNCIL

Notes to the Financial Statements for the year ended 31 December 2015 (cont.)

17.

18.

19.

Capital Commitments

2015 2014

€ €
Details of capital commitments at the
accounting date are as follows:
- Approved but not yet contracted for - 282,895
- Contracted for but not provided in
the financial statements 12,363 -
(i) Approved but not yet contracted for:
Pjazza tal-Munxar - 64,546
Ticketing system at Mithna - 13,970
Upgrading of Triq Zghawri Nature Walk - 204,379

- 282,895

(i) Contracted for but not provided in the Financial Statements:
Decorative luminaries = =
Special Programmes - PPP - -
Pavements - Pathways - Xlendi 12,363 -

12,363 -

Ultimate controlling party

The ultimate controlling party of the local council is Central Government since the Council’'s main
revenue is from the Government allocation received every quarter. Apart from the normal funds
received from Government, Councils also receive funds relating to specific projects as well as other
funds for the improvement and betterment of the locality.

Financial Risk Management

The Council’s activities expose it to credit risk and liquidity risk through its use of financial instruments
which result from its operating activities. The Council is not exposed to any market risk. The Council’'s
risk management is coordinated by the council members and focuses on actively securing the council’s
short to medium term cash flow by minimising exposure to financial risks.

The most significant financial risks to which the council is exposed are described below.

Credit risk

Financial assets which potentially subject the Council to concentrations of credit risk consist principally
of cash at bank and debtors. The Council's cash is placed with quality financial institutions as well as it
limits the amount of credit exposure with any one financial institution. The Council has appropriate
policies to ensure that income is received from sources with appropriate credit history. In this respect,
credit risk with respect to debtors is monitored continuously and the Council places a provision on any
debt on which there is doubt of recoverability. Bad debts are therefore negligible and in this respect
the Council has no significant concentration of credit risk.
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